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INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INDOWIND POWER PRIVATE LIMITED

Report on the Financial Statement

We have audited the accompanying standalone financial statements of INDOWIND POWER
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March,
2017, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generaily accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are veasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the finanecial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2017 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ report) Order 2017, as amended, issued by
the Central Government of India in terms of sub—section (11) Section 143 of the
Companies Act, 2013( ‘the Act), we enclose in the Annexure A, a statement of the
matters specified in paragraph 3 and 4 of the said order.

2. Further as required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2017, taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2017 from being appointed as a divector in terms of Section 184 (2) of the Act.

() with respect to the adequacy of the internal financial | controls over financial reporting of
the Company and the operating effectweness of suc%@l& @%\ to our separate report in
“Annexure B”; and
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(g) With respect to the other matters to be included in the Auditors Report in acecordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial

position;

(if) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(ii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 0045698

Chennai
23 May, 2017

S. Vasudevan

Partner
Membershi No: 027228




Annexure - A to the Auditors’ Report

INDOWIND POWER PRIVATE LIMITED

Referred to in Paragraph 1 in ‘Other Legal & Regulatory Requirements’ of our
report of even date

()

(i)

(iif)

(iv)

(v)

(vi)

{vii)

a. The Company has maintained proper records showing full  particulars, including
quantitative details and situation of its Fixed Assets;

b.

The requirement for physical verification of tangible fixed assets does not arise as
there are no tangible fixed assets;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties held
in the name of the Company.

a. There are no inventories. Hence the clause is not applicable;

According to Information and Explanation provided to us, the company has not
granted any loans, secured or unsecured to companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act. Therefore, cause
{(a) and (b) are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 188 of the Act, with
respect to the loans and investments made.

The company has not accepted deposits during the year and therefore paragraph 3 (v)
of the Order is not applicable.

The Central Government had not prescribed the maintenance of cost records under
section 148(1) of the Companies Act, 2013 for the Company;

a. According to the records of the company, the company is regular in

depositing with the appropriate authorities undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Sales tax, Value Added Tax,
Wealth Tax, Income Tax, Service Tax, Custom Duty, Excise Duty, cess & other
statutory dues applicable to it.

According to the information and explanations given to us, no  undisputed
amounts payable in respect of Sales-tax, Value Added Tax, Wealth Tax, Income Tax,
Service Tax, Custom Duty and Excise Duty were outstanding as at 31t March
2017 for a period of more than six months from the date they became payable;

b. According the records of the company, /t_h&&m; are no dues of Sales Tax, Income

Tax, Custom Duty, Wealth Tax, Valy#. t&d’ed}"l‘%ﬂ{, Service Tax, Excise Duty or
i ; L')?»- 'M(-\\\, -
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(viii) The Company does not have any loans or borrowings from any financial institution,

(1x)

(x)

(xi)

(xii)

(xiii)

(x1v)

(xv)

{xvi)

banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable;

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 38 (ix) of the Order is not applicable

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid/provided for
managerial remuneration. Accordingly, paragraph 3(xi) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

For 8. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 0045698

S. Vasudeva

Partner
Membershi No: 027228

Chennai
24t May, 2017




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indowind
Power Private Limited (“the Company”) as of 31 March, 2017, in conjunction with our
audit of the standalone financial statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAT). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2018,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the audit oy

risks of material misstatement of the,

erroy.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted -accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Finanecial

Reporting
Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has. in all material respects. an adequate internal

financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria eostablished by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 0045698

Chennai
244 May, 2017

S. Vasudevan
Partner
Membershi No: 027228




INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN2010PTCO77048
Balance Sheetf as af 31 March, 2017

Particulars Note As at 31 March, As at 31 March,
No. 2017 2016
Rs. Rs.

A |EQUITY AND LIABILITIES
1 {Shareholders’ funds

{c) Share capitat 2 13,349,600 11,365,600
(b} Reservies and surplus 3 568,051 491.36%
13,937.651 11,850,969

2 [Share cpplicalion meoney pending alletment - -

3 |Non-current fjabilities
(a) Long-term borrowings -
(b} Deferred tax liabilities (nel) - -
(c) Other long-lerm liabilities 4 52,881,288 52,881,288
(d} Long-term pravisions - -

52,881,288 52,881,288
4 |Current liabilities
(a) Short-term borrowings - -
{b] Trade payables - -
(c} Ofher current liobilities - -
{d] Short-term provisions 5 44,801,091 1,915,089
64,801,091 1,915,08¢
TOTAL 131,620,030 66,657,346
B |ASSETS
1 [Mon-current assets
(o] Fixed assets
{i} Tangible assels I3 57,539,303 57,539,303
57,539,303 57,539,303

(b} Non-current invesiments - -
{c] Deferred tox assets [net) -

(d} Long-term ioans and advances 43,394,840 -
{e} Other non-current assets

100,934,143 57,539,303

2 |Current assets
(@) Current investmenis - -
(b inventories - -
(<] Trade receivables 7 26,739,335 6,193,648
{d) Cash and cash equivalenis 8 1,206,417 188,622
(e} Shor-term loans and advances - -
{f} Other current assets 9 2,740,135 2,735,773
30,685,887 9,118,043
TOTAL 131,620,030 66,657,346
See gccompanying notes forming part of the financial
stalements

In terms of our repori aftached.
For 5. Vasudevan & Associates For and on behalf of the Board of Directors

Charterad Accountants
FRN : 00 ;

X Vi KV BALA MNIRANJAN R JAGTAP
8. Vasudevan Birector Director
Parner DIN - 00745034 DIN - 012375604
M.No. 027228

Place: Chenngi
Date : 23,05.2017




INDOWIND POWER PRIVATE LIMITED
CIN - U40T03TN20TOPTCO77048
Statement of Profit and Loss for the year ended 31 March, 2017

Particulars Note For the year For the year ended

Ne. ended 31 March, 2014

31 March, 2017
Rs. Rs.
A [CONTINUING OPERATIONS

1 |Revenue from operaiions (gross) 10 20,771,364 12,797,722
Revenue from operations (net) 20,771,344 12,797,722

2 Oiherincome - -
3 [Total revenue (142} 20,771,364 12,797,722

4 Expenses
{a) Direct costs N 20,301,524 12,592,924
(b} Project Expenses - -

(c) Changes in inventories of finished goods, -

work-in-progress
{d} Employee benefits expenses - -
[e) Finance costs - -

(f) Depreciation and amorlisation expense & - -
{g) Other expenses 12 358,846 148,175
Tolal expenses 20,640,392 12,741,09¢%
5 [Profit / (Loss) before exceptional and 110,972 ’ 56,623

exfraordinary items and tax (3 - 4}

[ Exceptional items

7 |Profit / (Loss) before extraordinary items and fax 110,972 546,623
{5x8)

8 |Extra-ordinary items

?  |Profit / {Loss) before fax (7 + 8) 110,972 56,623

10 Tax expense:
{a) Current tax expense 34,290 19,431
{b) Deferred fax

34,290 19.431

11 iProfit / {Loss) from confinving operations (7 +10) 76,682 37,192
C |TOTAL OFPERATIONS
14 |Profit / (Loss) for the year (11 + 13} 76,682 37,192
151 {Earnings per share {of Rs, 10/- each):
{a} Basic
{i) Continuing operciions 0.06 .03
(i#) Total operafions 0.06 0.03

See accompanying noles forming part of the
financial statements

In terms of our report attached.
For §. Vasudevan & Assoclates For and on behalf of the Board of Directors

KV BALA NIRANJAN R JAGTAP
$. Vasudevan Birector Director
Pariner DIN - 00765034 DIN - 01237406
M.No. 027228

Place : Chennai
Lale ; 23.05.2017




INDOWIND POWER FRIVATE LUIMITED
Cash Flow Statement for ihe year ended 31 March, 2014

Parliculars For the year ended 31 March, For the year ended 31
2014 March, 2013
Rs. Rs. Rs. Rs.
A. Cash flow from operaling activities
Net Profit / {Loss) before exiracrdinory items and tox 84,452 269,642
Adlfusiments for;

Depreciation and amortisalion -
Lease rental omorfisalion -
finance cosls -
Interes! income .
Dividend Income -
Net unrealised exchange (gain) / loss - - -
Operating profit / {loss) befere working capital changes 84,652 269,642
Changes i working capital:

Adjustments for fincrease] / decrease in operaling assels:

Inventories -381,712 -1,837,271
Trade receivables 374,181 -1.526,515
Short term loans & advances 1,000,000 -995,000
Long-term loans and cdvances - -
Ofher current assets -3.823.578 -

Cther non-cumrenf assets -
Adjustiments for increase / {decrease] in operaiing liabitilies:
Trade Payables 9,638,800 10,998,464
Other current liabilities ~112,453 141,261
Other long-term lickilities - -
Shori-term provisions - -

Long-term provisions - 6.695,238 - 5,780,941
5,779,890 7,050,583
Cash flow from extra-ordincry itemns - -
Cash generated from aperafions 8,779,890 7,050,583
Net income tax (paid) / refunds
Net cash Hlow from operating activities (A} - 4,779,890 7,050,583
8, Cosh flow from investing activitles
Capilal expenditure on fixed assels, including capital advances -7.689,290 -6,078,943
Proceads from sale of fixed assels - -
Rental income from investiment properties - -
-7,689,290 -6,078,943
invesiment in Fixed Deposils (Other than Cash Equivalents as per AS-3) -
Cash flow from extraordinary items - "
Net cash flow from Investing activities {B) -7,.68%,290 +6,078,963
C. Cash flow from financing activitles
Proceeds lrorn issue of equily shares 851,000 750,000
Proceeds rom issue of equily shares - Share Premium A/c - -
Finance cost - 851,000 - 750,000
Net cash flow from financing activities {C) 851,000 750,000
Nefincrease / {decrease} in Cash and cash equivalents (A+B+C) -58,400 1,721,620
Cash and cash equivalenis at The beginning of the yvear 1,926,128 204,508
Cash and cash equivalents of the end of the year 1.867.728 1,926,128
Cash and cash equivalenis at the end of the year Comprising:
{o) Cash on hand 3,203 283
(b} Batances with banks 1.864,525 1.925.845
1,867,728 1,926,128
See accompanying notes forming poit of the financlal stolements
In terms of our report attached.
For §, Vasudevan & Assaciafes For and on behali of fhe Board of Directors
; KV BALA NIRANJAN R JAGTAP
$. Vasudevan Direcfor Directar

Pariner
Place : Chennai
Date : 30-05-201 4




INDOWIND POWER PRIVATE LIMITED
Notes forming par of the financial statements

Note Pardiculars

-t

Significant accounting policies (lliustrative)

1.07|Basis of accounting and preparation of financial statements

The financiai siatements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India {Indian GAAP) 1o comply with the Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (as cmended} and the relevant
provisions of the Companies Act, 1956, The financial statements have been prepared on accrual
basis under the historical cost convention. The accounting policies adopted In the preparation of
ihe financial stafements are consistent with those followed in the previous year.

1.02|Use of estimates

The preporation of the financial statements in conformity with Indicn GAAP requires the
Managemeni to make estimates and assumptions considered in the reported amounts of asseis
and llabilifies {including confingent liabllities] and the reperted income and expenses during the
year. The Mancgement believes that the estimates used In preparation of the financial
statements are prudent and reasonable. Fulure results could differ due fo these estimates and
the differences between the actual resulfs and the estimates are recognised In the periods in
which The results are known / materialise.

1.03}inventories

Inventories are valued ot cost after providing for obsclescence and other losses, where
considered necessary. Work-in-progress and finished goods include appropriate proportion of
overheads and, where applicable, excise duty.

1.04{Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term
balances.

1.05{Depreciation and amortisafion

Depreciation shall be provided on the straighi-line method as per the rates prescribed in Schedule
XV to the Companies Act, 1954,

The estimated useful life of the intangible assets and the amorfisation period are reviewed at the
end of each financial year and the amortisation method is revised to reflect the changed

paitem.

1.04|Revenue recognifion

Sale of goods
Sales are recognised, net of returns and trade discounts, on fransfer of significant risks and rewards

of ownership to the buyer, which generally coincides with ihe delivery of goods to customers.
Sales include excise duty but exclude sales tax and value added tox.

1.07{Other income

Interest income is accounted an accrual basis. Dividend income is aecounted for when the right
to receive it is established.




1.08[|Tangible fixed assels

Fixed ossals,are camed ot cost less accumulsled daepraciolion and Impolmen] tosses, if aay. The
cost of fixed assels Inclodes Inlerast on bomowings allibulable 1o acquisiion of quolfying fixed
assels up to the dale the osset i roady for its Infended use and other incldantal expentes incured
up to that date. Machine:sy spares which can be used enly in conneclion with on tam of fixad assel
and whose use is expociod 1o be iregulor are capliaiised and deprecialed over the useful life of]
the prncipotl itern of 1he relevant assels.

Fized assals acquired and pit 1o vse for project purpase are cogilalised ond depraciclion therean
is included In tha prejact cost il commissioning of the project.

Copltol work-dn-prograss;
Projects undear which assels are nof ready for Iheir intended vse ond other copiial watk-in-progress

are camed ol cost, compiising direct cost, related incidenial expenses ond allibuloble inlerest.

1,07 |Investments

Long-lerm invesimenis [excluding iavesiment propedies}, are comed individually ai cosl less
provistan for tirinulion, otbpr Than temporary, in the value of such Invesimenls. Currant invesimanis
cre caiied individudlly, al the lower of cost and falr value, Cosl af invesiments include acquisition
charges such as brokerage, laas and duties,

Investmen! progerlies are canied Individuclly o cost less cceumulated depreclation ond
Impaliment, I any. Invasiment properties cre capilafsed ond deprecicled (whore applicable) in
cacordance wilh the policy stated for Tanglble Fixed Astats. Impaitmen! of ihves!mant propesdy is
detamminad In occerdance wilh the pelicy slaled for Impairment of Assels.

1.10|Employee bonaflls
Employee benaflls include provident lund, superannuction fund, greluily fung, compensaled

absences, [ong service awards and posi-employment medical banefils.

1.11 |Borowing costs

Berewing costs include inlerest, amorisation of anclliory sosls insured and exchonge dilferences
aiising from foreign cumency borowings fo the axlen! they are regorded as en adjusiment Jo the
interest cost. Cosls in conneclion with the bomowing of funds to the extent not diractly reloled to
fhe aequisilion of qualilying assefs are charged lo the Statemeni of Profit and Loss over the lenure
ol fhe Ioan.

112{Earninfs per share
Bassic eomings per share [s computed by dividing the prolil £ (loss] afler lag {inciuding e post lox

eftec! of exirasrdinoty items, if any) by the weighled average number of eguily shares ouislanding
during the year. Divled eamings per shore s computed by dividing the profil / {foss) aller tax
[including the posl lox eflect of exlraordinary items, it any) as adjusted {or dividend, Intetest ond
clher charges lo expense orincome reloling fo the dlutive pelential equily shoras, by Ihe welghled|
average aumnber of equily shores considered for derving basic eamnings per shore and thel
welgnled average number of equily shares which could have beon issued on the convession of all
diiulive potentiat equily shares.

1.13|Taxes an lncome
Current fox is the amount of lax payable on the loxable income for the year os determined in

accordance wilh the provisions of The Incomo Yax Act, 1941,

Minimum AHtermnate Tox (MAT) paid in aceatdance with |he lox laws, which gives lulure ecenamic
benefils in Ihe form of adjusiment 1o kiure incomne fox liobifily, is considered as an assel if there is
convincing evidence thol the Compeony will pay nomal income fox. Accordingly, MAT s
recognised os an assel In the Balence Sheet when it s prebable thel fufure econamic benalil
assacialed will it will fiow lo the Company,

Defened tox is recognrised on liming differences, belng ke differences belvween lhe laxable
income ond e occounting income fhal originale in one pead and are copable of reversal In
one or mere subsequend petiods. Defered 1ax s meosurad using the fox roles ond Jhe lax laws
enacled or substanlially enacled os at Iha reporiing dole. Delared lox liabilities are recagnised
for all kming dilierences.

14 fimpaltment of assels

The canrying values of assels § cash genezaling vnlls ot aach Balanca Sheat dale oie reviawed for.
impoirment. II any Indicalion of impairmant exisls, tha recoverable emount of such assels i
esimoled and impaiment s recognised, if fhe canying emounl of lhese ossels exceeds theh

recoverable amoun).

5|Provislons and conlingenclas

A provision Is recognlsad when the Company has @ presant dbligation as a resull of posi events
o il s probable thal an oviflow of rascurces will be 1equired lo sellle Ihe obligafion in respact of
which a refioble sstimate con be mode.Contingeat Habitlies cre disclosed In {he Molas.

T

-

i.

&{Share Issves expansas

Share issue expenses ond redemplion promivm ore odjusied agolnsi the Securifles Frernium
Accoun! as permissible undar Seclion 78(2) of the Companies Acl, 1958, to tha oxlent balanse s
cvailable for ulilisction in the Secuiilies Premium Aceoun), The bolonce of share Issue axpenses is
coried as an ossel and s omeriised over o pedod of 3 vears ftom Ihe date of ihe issuc of shores,




Note 2 Share capiial

INDOWIND POWER PRIVATE LIMITED
CIN - U40703TN2010PTCO77048

Notes forming part of the financial statements

As af 31 March, 2017

As af 31 March, 2016

Particulars Number of R Number of
s. Rs.
shares shares

{a} Authorised

Equity shares of Rs, 10/- each 1,500,000 15,000,000 1,000,600 | 10,000,000
15,000,000 10,000,000

{b} Issued

Equity shares of Rs. 10/- each 1,334,940 13,349,600 1,136,960 11,349,600
13,359,600 11,349,400

{c) Subscribed and fully paid up

Equity shares of Rs, 10/- each 1,336,960 13,369,600 1,136,940 11,369,600
13,349,600 11,349,600

Total 13,369,600 11,369,400

_|Notes:

reporiing period:

{i} Reconciliation of the number of shares and amount outstanding af the beginning and df the end of the

Parficulars Opening Fresh issue Bonus Closing
Balance Balance
Class [ Equity shares with voting righfs
Year ended 31 March, 2016
- Number of shares 1,334,940 n - 1,334,960
= Amount [Rs.10/-) 13,369,600 - - 13,369,400
Year ended 31 March, 2015
- Number of shares 1,184,960 200,000 - 1,336,960
- Amount (Rs.10/-) 11,369,600 2,000,000 - 13,369,600

(ii) Details of shares held by each shareholder holding maore than 5% shares;

As at 31 March, 2017

As at 31 March, 2016

Class of shares / Name of shareholder Numberof | % holdingin | Numberof | % holdingin
shares held | that class of | shares heid | that class of
shgres shares
Equity shares
- Indowind Energy Limited 682,560 51.05 836,560 462.57
Total 482,540 51.05 834,560 5257

(i} Aggregate number and class of shares allotted as fully paid up as bonus shares for the period of 5 years
immediaiely preceding the Balance Sheet date:

Particulars Aggregate number of shares
As af 31 As at 31 As at 31 As ot 31 As af 31
March. 20148 | March, 2015 | March, 2014 | March, 2013 | March. 2012

Equity shares with vaeling rights

Fully paid up pursuant to coniract(s)
without payment being received in
cash

Fully paid up by way of bonus shares




INDOWIND POWER PRIVATE LIMITED
CIN - U4GT03TN2010PTCO77048
Notes forming part of the flnancial statements

As at 31 As at 31
particulars March, 2017 | March, 2014
Rs. Rs.
Note 3 Reserves and surplus
(a} Profit & Loss Account
Opening balance 491,369 457,796
Add: Transferred from Statement of Profit and Loss 76,682 37,192
Less: Others - (3.619)
Total - Reserves & Surplus 548,051 491,349
Note 4 Other [ong-term ligbilities
Security deposit; 52,881,288 52,881,288
Indowind Energy Limited
Total 52,881,288 52,881,288
Note 5 Shorf lerim provisions
(i} Payable fowards power share 64,541,520 1,759,255
{ii) Stafutory remittances - TDS Payable 135,281 36,403
{iii) Provision for Income Tax 34,290 19,431
fiil} Expenses Payabie 0,000 100,000
Total 64,801,091 1,915,089




INDOWIND POWER PRIVATE LIMITED

CIN - U40103TN2010PTCO77048
MNotes forming part of the financial statements

A. Tangible asseds Gross block Accumulated depreciafion and impaltment Net block
Balance Additions | Disposals Balance Balance | Depreciation /| Eliminated Balance Balance Balance
as at as a} as at amorlisafion | on disposal as af as at as at
1 Aprl, 2014 31 March, | T April, 2016 | for Ihe vear of assefs 31 Mauch, 31 March, 31 March,
2017 2017 2014 2017
Rs. Rs, Rs, Rs, Rs. Rs. Rs. Rs, Rs. Rs.
A, Tangibles
B. wind Electric 57,539,303 - - 57,539,303 - - - - 57,539,303 57,539,303
Generafor Service
Connection 57 Nos.
Total 57,539,303 - - 57,539,303 - - - - 57,539,303 57,539,303
Depreciafion and amorlisation relating te continuing eperations:
Particulars forthe vear | Forthe year
: ended ended
31 March, 31 March,
2017 2014
RS. s,

Depreciation and amortiscion for the year on tangible assets

Depreciafion and amortisaiion relating to continuing operations




INDOWIND POWER PRIVATE LIMITED

CIN - U40T03TN2010PTC077048
Notes forming part of the financial stafements

Particulars As ai 31 March, As at 31
2017 March, 2014
Rs. Rs.
Note 7 Trade receivables
Trade receivables outstanding for a period
exceeding six months from the date they
were due for payment
Unsecured, considered good 1,038,123 2,017,031
Trade receivables - Less than six months
Unsecured, considered good 25,701,212 4,176,617
Total 26,739,335 6,193,648
Noie 8 Cash and cash equivalents
(a) Cash on hand 28,233 119,465
(b) Balances with banks
(i) In current accounis 1,178,184 69,157
Total 1,206,417 188,622
Note 9 Other current assets
Unamortised expenses
(a) Pre-operative expenses 66,035 66,035
(b} Others 2,674,100 2,669,738
Total 2,740,135 2,735,773




INDOWIND POWER PRIVATE LIMITED

CiN - U40T03TN2010PTCO77048
Notes forming port of the financial statements

Forthe year ended

Pariiculars For the year ended
31 March, 2017 31 March, 2014
Rs. Rs.

Note 10 Revenue from operaiions
{a) Sale of Products - Power 20,771,364 12,797,722

Total -4 20,771,364 12,797,722
Note 11 Direct costs
Selling expenses 20,301,526 12,592,924

Total 20,301,524 12,692,924

Note 12 Other expenses

Fees, Rates and taxes 158,624 24,792
Business Promoiion 15,000 -
Communication - 133
Printing and stationery - 750
Bank charges 172 -
Payments to auditors {Refer Note (i} below) 142,000 100,000
Miscellaneous expenses 43,068 22,500
Totat 358,846 148,175
Notes :
(i) Payments to the auditors comprises {net of
service tax input ¢credit, where applicable):
As auditors - stajutory audit 50,000 50,000
As auditors - Tax audit 50,000 50,000
For Ceriification matiers 42,000 -
Total 142,000 100,000




INDOWIND POWER PRIVATE LIMITED

Note 13 - Nofes on general information forming part of the financlal statements

13.1 Corporate information

The Company was Incorporated on 19th August, 2010 as M/s Indowind Power Private Limited, Registered
Office Is situated ot 4th Floor, Kothari Buildings, 114, M.G. Road, Chenngai - 600 034. The Company's main
objective is generalion of power,

13.7 Segment reporting

As per Accounting Standard - 17 "Segment Reporfing” . the company is required fo report information
based on Business Segmeni and Geographical Segment. However, as the Company has only one
segment, the Accounting Stendard is not applicable to the Company.

13.3 lList of related parties
Name of the reloted party  |Relationship

Bala KV Cirector
Ravindrancin K 3 Director
Niranjon Jagtop birector
Indowind Energy Limited Associate Enterprises / Holding Company
Evercn Power Limited Associate Enterprises
Ind Eco Ventures Limited Associafe Enterprises
Indonet Global Lid Associate Enterprises
Name of the reloted parfy Nature of fransaction Transaclion value
For the Y.E. 31st For the Y.E, 31st
Maorch, 2017 March, 2016
Indowind Energy Limited Long term liabilities 52,881,288 52,881,288
Everon Power Lid Power Share Payable 540,340 795,031
Ind Eco Ventures Lid Power Share Payable 258,740 800,952
Indonet Global Lid Power Share Payable 71,941 163,272

13.4 Micro and medivm scale business entilies

There are no micre. small or medium enterprises to whom the company owes dues, which are
oulstanding for more than 45 days duing the year and also as at the end of previous year.This
information as required to be disclosed under the Micro, Small and Medium Enterprises Developrment
Act, 2006 hos been determined to the exteni such parties have been identfified on the basis of
information available with the company. ’

13.5 Loens and advances, other current asseis are subject fo confirmation. reconciliation if any

13.6  Basad on the information available with the Company. amounis due to small scale industrial undertaking
as at 31st March, 2014 is Rs. MNil Previcus year: Rs Nil.

13.7 Based an the informalion available with the company, there are no suppliers who are registered as
Micro, Small or Medium Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006

as at 3isi March, 2015.

13.8  The previous years figures have been regrouped/restated wherever necessary to confirm to the
Schedule VI requirements.
In terms of our report attached.

For 8. Vasudevan & Assot!ates/_-———'\ . For and on behalf of the Board of Directors
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Partner
Flace : Chennai
Daie 1 23.05,2017




