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S. Vasudevan & Associates
Chartered Accountants

INDEPENDENTATDITO

TO

THE MEMBERS OF
INDOWIND POWER PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of INDOWIND POWER
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31stMarch,
2020, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, and profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Other Information [or another title if appropriate, such as “Information Other than
the Financial Statements and Auditor’s Report Thereon”]

The Company’s Board of Directors is responsible for the other information. The other
information comprises the [information included in the X report, but does not include the
financial statements and our auditor’s report thereon.]

express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is & material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of affairs, profit/loss
(including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profe .i‘l g 'Q@kgment and maintain
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> Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
v Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

Further to the continuous spreading of COVID -19 across India, the Indian Government
announced a strict 21-day lockdown on March 24, 2020, which was_further extended till J uly
05, 2020 across the India to contain the spread of the virus. T i ibéﬁ_ﬁeiir{ d in restriction on
physical visit to the client locations and the d for carryin%é;j%it’élternati%\\gudit procedures
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as per the Standards on Auditing prescribed by the Institute of Chartered Accountants of
India (ICAI).

As a result of the above, the audit to some extent was carried out based on remote access of
the data as provided the management. This has been carried out based on the advisory on
“Specific Considerations while conducting Distance Audit/ Remote Audit/Online Audit under
current Covid-19 situation” issued by the Auditing and Assurance Standards Board of ICAL
We have been represented by the management that the data provided for our audit purposes
is correct, complete, reliable and are directly generated by the accounting system of the
Company without any further manual modifications.

Report on Other Legal and Regulatory Requirements

i1 As required by the Companies (Auditors’ report) Order 2016, as amended, issued by
the Central Government of India in terms of sub—section (11) Section 143 of the
Companies Act, 2013(‘the Act’), we enclose in the Annexure A, a statement of the
matters specified in paragraph 3 and 4 of the said order.

2. Further as required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31stMarch,
2020, taken on record by the Board of Directors, none of the directors is disqualified as on
31*March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

(g) With respect to the other matters to be included in the Auditor’s Re;,pg;g_tin accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in oyﬂﬁtpjﬁmnaand to the best of
our information and according to the explanations given to us:  [5/ N




(1) The Company does not have any pending litigations which would impact its financial
position;

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

(iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 0045698

S. VaSitdevan ‘% /. c:‘_‘}" Chennai

Partner “\-\_jf:""ﬁ L_“/b/ 06t August 2020
Membership No: 027228 -

UDIN 20027228AAAABG6189



Annexure - A to the Auditors’ Report

INDOWIND POWER PRIVATE LIMITED

Referred to in Paragraph 1 in ‘Other Legal & Regulatory Requirements’ of our
report of even date

@ a

b.

(i)

(iii)

(v)

)

(vi)

(vii)

. The Company has maintained proper records showing full particulars, including

quantitative details and situation of its Fixed Assets;

The requirement for physical verification of tangible fixed assets does not arise as
there are no tangible fixed assets;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties held
in the name of the Company.

There are no inventories. Hence the clause is not applicable;

According to Information and Explanation provided to us,the company has not
granted any loans, secured or unsecured to Companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act. Therefore, clause
(a) and (b) are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

The company has not accepted deposits during the year and therefore paragraph 3 (v)
of the Order is not applicable.

The Central Government had not prescribed the maintenance of cost records under
section 148(1) of the Companies Act, 2013 for the Company;

a. According to the records of the company, the company is regular in depositing
with the appropriate authorities undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Salestax, Value Added Tax,
Wealth Tax, Income Tax, Service Tax, Custom Duty, Excise Duty, cess & other
statutory dues applicable to it.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Sales-tax, Value Added Tax, Wealth Tax, Income
Tax, Service Tax, Custom Duty and Excise Duty were outstanding as at 31st
March 2020 for a period of more than six months from the date they became
payable.

b. According the records of the company, t@gre?ifé\no dues of Sales Tax, Income
Tax, Custom Duty, Wealth Tax, Val eﬁdded’[‘a{(, "‘_S_ervice Tax, Excise Duty or
Cess which have not been deposited Of%‘tﬂ‘c&ql{ % ﬁﬁ ?hﬁ%lispute and
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(viii) The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable,

(ix)  The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed oy reported
during the course of our audit.

(xi)  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid/provided for
managerial remuneration. Accordingly, paragraph 3(xi) of the Order is not
applicable.

(xii)  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv)  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934,

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 004569S

Chennai
06" August 2020

S. Vasudevan

Partner

Membership No: 027228
UDIN 20027228AAAABG6189




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3§ of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indowind Power
Private Limited (“the Company”) as of 31stMarch, 2020, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (TCAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2018.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

ed is.‘s'uffi-cient and appropriate to provide a
ﬁ}qancial controls system over financial
' /

We believe that the audit evidence we have o
basis for our audit opinion on the Company’s

reporting. !



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over FinancialReporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31stMarch 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 0045698

Chennai
06t August, 2020

S. Vasudevan

Partner
Membership No: 027228
UDIN 20027228AAAABG6189




INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN20T0PTC077048
Bdlance Sheet as at 21 March, 2020

Particulars Note As at 31 March, As at 31 March,
No. 2020 2019
Rs. Rs.
A [EQUITY AND LIABILITIES
1 {Shareholders' funds
(a) Share capital 2 13,369,600 13,369,400
{b] Reserves and surplus 3 769,406 712,581
14,139,006 14,082,181
2 |Share application money pending allotment - -
3  |Non-current liabiiities
(a) Long-term borowings - -
(b} Deferred tax liabilities {net) - -
{c} Other long-term fiabilities 4 57,937,084 98,457,870
(d) Long-term provisions - -
57,937,084 98,457,870
4 |Current liabilifies
{a} Shor-term borowings - -
(b) Trade payables - -
(c) Other curent liabilities - -
(d) Short-term provisions 5 236,304 171,188
234,304 171,188
TOTAL 72,312,394 112,711,239
B |ASSETS
1 [Non-current assets
(a) Fixed assets
{i} Tangible assets 6 57,539,303 57,539,303
57,539,303 57,539,303
(b} Non-current investments - -
(c) Deferred tax assets {net) - -
(d) Long-term loans and advances - -
(€) Other non-current assets - -
57,539,303 57,539,303
2 |Current assefs
(a} Current investments - -
(b} Inventories 2,366,056 7,308,021
{c) Trade receivables 7 7,544,190 7,529,724
(d) Cash and cash equivalents 8 25,350 835,824
(e} Short-term loans and advances - -
(f} Other current assets ? 4,837,495 39,498,345
14,773,091 55,171,936
TOTAL 72,312,394 112,711,239
See accompanying notes forming part of the financial
stafements

In terms of our report attached.
For 3. Vasudevan & Associates
Chartered Accountants

FRN : 0045495

S. Vasudevan

Partner

M.No, 027228

UDIN: 20027228AAAABGS189
Place: Chennai

Date : 06-08-20

Bala Venckat Kuti

For and on behalf of the Board of Directors

NIRANJAN R JAGTAP
Director
DIN - 01237604

Director
DIN - 00848817




13.1

Corporate information

INDOWIND POWER PRIVATE LIMITED

Note 13 - Notfes on general information forming part of the financial statements

The Company was Incorporated on 191 A
Office is situated at 4th Floor, Kothari Buil
objective is generation of power,

ugust, 2010 as M/s Indowind Power Privale Umited. Registerad
dings, 114, M.G. Road, Chenndai - 400 034. The Company's main

requirements.

13.2  Segment reporling
As per Accounting Standard - 17 “Segment Reporting” , the company is required to report information based
on Business Segment and Geographical Segment. However, as the Company has only one segment, the
Accounting Standard is not applicable to the Cormpany.

13.3  list of related paries

Name of the related porfy |Relationship
Bala K v Director
Ravindranath K § Director
Niranjan Jagtap Director
indowind Energy Limited Assaciate Enterprises / Holding Company
Everon Power Limited Associate Enterprises
Ferpetual Power Pyt Lt Assocaite Enertprises
ind Eco Ventures Limited Assaciate Enterprises
Indonet Global Lid Associate Enterprises
Name of the related party Nature of fransaction Transaction value
Forthe Y.F, 3ist | Forthe Y.E. 31s} March, 2019
March, 2020

Indowind Energy Limited Long term liabilities 32,881,288 52,881,288
Indonet Global Lid Power Share Payable 67,035 -
Ind Eco Ventures Limited Current Liabilities 4,988,741 -
Indowind Energy Limited Project Advance - 45,576,582
Perpetual Power Pyt Lig Other Current Liabilites - -
Indonet Global Ltd Other Cumrent Assets - 1,198,916
Bekae Properties Pvt (1d Other Current Assets 239,551 854,327
Everon Power Lid Other Current Assets 2,135,936 1,280,610
Ind Eco Ventures Lid Cther Current Assets - 33,443,508

13.4  Micro and mediUm scale business entities
There are no micro, small or medium enterprises to whom the company owes dues, which are outsianding for
more than 45 days during the year and also as of the end of previous year.This information os required to be
disclosed under the Micro, Smail and Medium Enterprises Development Act, 2004 has been determined to the
extent such parties have been identified on the basis of information available with the company.

13.5  Loans and advances, other current assets are subject fo confirmation, reconciliation if any

13.6  Based on the information available with 1he Company, amaounfs due 1o small scale industrial underiaking as
at 31st March, 2014 is Rs. Nil Previous year: Rs Nil,

13.7  Based on the information available with he company, there are no suppliers who are registered as Micro,
Smalt or Medium Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006 as ot 31st
March, 2015.

13.8 The previous years figures have been regrouped/resiated wherever necessary to confirm to the Schedule VI

In terms of our report attached.
For 5. Vasudevan & Associates
Chartered Accountanis

S. Vasudevan

Paptner

UDIN: 20027228AAAABG4189
Place : Chennai

Date : 06/08/2020

For and on behalf of the Board of Directors

Bala Venckaf Kutii
Director

NIRANJAN R JAGTAP
Direcfor
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INDOWIND POWER PRIVATE LIMITED
CIN - U40T103TN2010PTC077068
Statement of Profit and Loss for the year ended 31 March, 2020

Particulars Note For the year For the year ended
No. ended 31 March, 2019
31_Mgrch, 2020
Rs. Rs.
A [CONTINUING OPERATIONS
1 Revenue from operations {gross) 10 17,326,647 14,134,558
Revenue from operations [net} 17,326,647 14,134,558
2 Other income 401 ~
3 Total revenue (1+2) 17,327,048 14,134,558
4 Expenses
(a) Direct costs A 11,472,557 20,771,930
{b) Project Expenses - -
{c} Changes in inventories of finished goods, 4,941,965 -7,308,021

‘work-in-progress
(d) Employee benefils expenses - -
(€) Finance costs - -

{f) Depreciation and ameriisation expense 6 - -
(g) Other expenses 12 835,735 632,066
Total expenses 17,250,257 14,095,975
5 Profit / (Loss} before exceptional and 76,791 38,583

extraordinary ifems and tax (3 - 4)

4 Exceptional iterns

7 Profit / (Loss) before extracrdinary items and tax 76,7 38,583
(5+8)

8 |Extra-ordinary items - -

? Profit / (Loss) before tax (7 + 8) 76,791 38,583

10 [Tax expense:
{a) Current fax expense ' 19,946 10,032
(b) Deferred tax

19,966 10,032

11 |Profit / (Loss) from continuing operafions {9 +10) 56,825 28,551
€ TOTAL OPERATIONS
14 |Profit / (Loss) for the year (11 + 13} 56,825 28,551
15.i |Earnings per share {of Rs. 10/- each):
{a) Basic
{i) Continuing operations 0.04 0.02
{ii) Total operations 0.04 0.02

See accompanying notes forming part of the
financial statements

In terms of our report attached.
For 8. Vasudevan & Associates For and on behalf of the Board of Directors

Chartered Accountants
FRN: 0045698

Bala Venckaf Kotfi NIRANJAN R JAGTAP
S. Vasudevan Director Directfor
Pariner DIN - 00848817 DIN - 01237404

M.No. 027228

UDIN: 20027228AAAABGATEY
Place : Chennai

Dote : 06-08-20
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INDOWIND FPOWER PRIVATE LIMITED
Cash Flow Siatement for the Year ended 31 March, 2020

Partleulars

Forthe year ended 31
Mareh, 2020

Far the year ended 31
March, 201¢

Rs. Rs. Rs.

Re.

A. Cash tlow from operating acllviles
Net Profit /7 (Loss) belore extraordinary ifems and tax
Adiusiments for:
Depreciation and amortisation
Lease rental emorisation
Finance costs
Interest income
Dividend Income
Net unreaiised exchange {gain) / loss
Cperafing profit / {loss) before working capital changes
henges in working capital
Adijustments for fincrease) { decrease in cperating assefs:
Inveniories
Trade receivables
Short term loans & cdvances
Leng-terrn loans and advances
Other current assets
Other non-current asseis
Adjusiments for increase / (decrease] in operaling lobilities:
Trade Payables
Cther current labilities
Otherlong-term liabiflies
Short-term provisions
Long-lerm provisions

Cash flow from extra-ordinary items

Cash generated from operalions

Netlncome tax (paid) / refunds

MNet cash flow from: aperating aciivities (A)

76,791

38.583

76,791

4,941,965 -7.308,621
-4, 484 4,158,557

34,660,870 -22,053,534

40,520,786 26,563,528
65116 -1,353,125
- -867.302 -

38,583

7,405

-790.511

-790.511
-19.9468
-810.474

45,988

45,988
6217

39,771

B. Cash flow from Investing aclivities

Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets

Rental income from investment properties

Investment in Fixed Deposils IOther than Cash Equivalents as per AS-3)

Cash flow from extraordinary items
Net cash flow fram Investing actlvitles (8)

C. Cash flow from financing aclivities

Proceeds from issue of equily shares

Proceeds Irom Issue of equily shores - Share Premium Afc
finance cost

Net cash flow from financing activities (9]

NetIncrease / {decrease) In Cash and cash equivalents (A+8+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents af the end of the year

Cash and cash equivalents at the end of the year Comprising:
{a] Cash on hand

[b) Balances with barks

-810,47¢
835826
25,350

25,350
25.350

39,771
796,055

835824

835826

835,824

See accompanying heles forming part of the Franclal statements

In terms of cur report attached.
For 5. Vasudevan & Assoclales

| Chartered Accountanis

5. Vasudevan

Partner

UDIN: 20027228 AAAABGST8Y
Place : Chennai

Date ; G6-08-20

Bala Venckat Kuttt

For and on behaif of the Board of Directors

Direcior

NIRANJAN R JAGTAP

Director

]




INDOWIND POWER PRIVATE LIMITED
Notes forming part of the financial statements

Note Parflculars

—

Significant accounling policies ([Hustrative)

1.01]Basis of accounting and preparation of financlal statemenits

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles In India {Indian GAAP} to comply with the Accounting $fandards
notified under the Companies (Accounting Standards) Rules, 2004 {as amended) and the relevant
provisions of the Companies Act, 1956, The financial statements have been prepared on accrual
basis under the historical cost convention, The accounting policies adopted in the preparation of
the financial statements cre consistent with those followed in the previous year.

1.02|Use of eslimates

The preparation of the financial statements in conformity with Indian GAAP reguires the
Management to make estimates and assumptions considered in the reporfed amounts of assets
and liabilities {including contingent liabilifies) and the reporfed income and expenses during the
year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due fo these esfimates and the
differences between the actual results and the estimaies are recognised in the periods in which
the results are known / matericiise.

1.03[Inventories

Inventories are valued at cost after providing for obsolescence and other losses, where
considered necessary, Work-in-progress and finished goods include appropriate proportion of
overheads and, where applicable, excise duty.

1.04i{Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-term
balances.

1.05)Depreciation and amortisation

Depreciation shall be provided on the sircighi-line method as per the rales prescribed in Schedule
XIV 1o the Companies Act, 1954,

The estimated useful fife of the intangible ossets and the amertisation pericd are reviewed ai the
end of each financia! year and the amortisafion method is revised to reflect the changed pattern.

1.06 |Revenue recognition

Sale of goods

Sales are recognised, net of returns and frade discounts, on fransfer of significant risks and rewards
of ownership to the buyer, which generally coincides with the delivery of goods 1o customers.
Sales include excise duty but exclude sales tax and value added tax.

1.07|Other income

Interest income is accounted on acerual basis. Dividend income is Gecaunted for when the right
toreceive it is established.

1.08Tangible fixed assefs

Fixed asseis,are caried at cost less accumulated depreciafion and Impairment losses, if any. The
cost of fixed assets includes interest on borowings attributable to acquisition of qualifying fixed

asset and whose use is expected to be regular are capitalised and depreciated over the usefyl
life of the principal item of the relevant assets,

Fixed assets acquired and put to use for project purpose are capitalised and depreciation
thereon is included in the project cost till commissioning of the project.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital worle-in-progress
are carried at cost, comprising direct cost, related incidenial expenses and atiributable interest,

1.0%{investmenis

tong-term investments (excluding investment properiies), are carried individualiy at cost less
provision for diminution, other than temporary, in the value of such invesiments. Current
investrnents are carded individually, at the lower of cost and fair value. Cost of investments
include acquisition charges such as brokerage, fees and duties.

investment properties are earied individually ot cost less accumuicied depreciation cnd
impairment, if any. Investment properties are capialised and depreciated {where upplicable) in
accordance with the policy stated for Tangible Fixed Assets. Impairment of investment property iy
determined in accordance wiih the policy stated for Impairment of Assets,




o

Employee benetits .
Employee benefits include provident fund, superannuation fund, graiuity fund, compensated
absences, long service awards and post-employment medical benefits.

Borrowing costs

the acquisition of qualifying assets are charged to the Statement of Profit and Loss aver the tenure
of the loan. ‘

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any] by the weighied average number of equity shares
outstanding during the year. Diluted earnings per share js computed by dividing the profit / (loss)
after tox (including the post tax effect of extraordinary items, it any) as adjusted for dividend,
inferest and other charges to expense or income relating to the dilutive potential equity shares, by
the weighted average number of equily shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on the
conversion of ail dilutive potential equity shares.

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in

accordance with the provisions of the fncome Tax Act, 1941,

Minimum Alternate Tax (MAT] paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax lickility, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT s
recognised as an asset in the Balance Sheet when it s probable that future economic benefit

Deferred tax is recognised on timing differences, being the differences between the faxable
income and the accounting income thai originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred fax fiabilities are recognised
for alt timing differences,

Impairment of assets
The carying values of assets / cash generafing units at each Balance Sheet date are reviewed for

impairment, if any indicafion of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount.

Provisions and conlingencies .

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an cutfiow of resources will be required to settle the obligation in respect of
which a refiable estimate can be made.Contingent liabilifies are disclosed in the Notes,

Share issues expenses

Share issue expenses and redemption premium are adjusted against the Securities Premium
Account as permissible under Section 78(2) of the Companies Act, 1954, to the extent balance s
available for utitisation in the Securities Premium Account, The balance of share issue expenses is
carried as an asset and is amorfised over a period of 5 years from the date of the issue of shares.




Note 2 Share capiial

INDOWIND POWER PRIVATE LIMITED

CiN -~ U40103TN2010PTC077048
Notes forming part of the financial statements

B As at 3T March, 2020 As af 3T March, 2019
Particulars Number of Number of
shares Rs. shares Rs.
{a} Authorised
Equity shares of Rs. 10/- each 1,500,000 15,000,000 1,000,000 10,000,000
15,000,000 10,000,000
(b} Issued
Equity shares of Rs. 10/- each 1,336,960 13,369,600 1,336,940 13,369,600
13,349,400 13,369,600
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each 1,336,940 13,369,600 1,336,960 13,369,600
13,369,400 13,369,600
. Total 13,369,600 13,369,600
K. .es:
(i} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:
Pariculars Opening Fresh issue Bonus Closing
Balance Balance
Class | Equity shares with voting rights
Year ended 31 March, 2019
- Number of shares 1,334,940 - - 1,336,960
- Amount (Rs.10/-) 13,369,600 - - 13,369,600
Year ended 31 March, 2018
- Number of shares 1,336,960 - - 1,336,960
- Amount {Rs.10/-} 13,369,600 - - 13,369,600
As at 31 March, 2020 As af 31 March, 2019
Class of shares / Name of shareholder Numberof | % holdingin | Number of [ % holding in
, shares held | that class of | shares held | that class of
S shares shares
Equity shares
- Indowind Energy Limited 682,560 51.05 682,560 51.05
Total 682,550 51.05 682,560 51.05

immediately preceding the Balance Sheetf date:

(i) Aggregate number anrd class of shares allotied as fully paid up as bonus shares for the period of 5 years

Parficulars Aggregate number of shares
As at 31 As at 31 As af 31 As at 31 As at 31
March. 2019 | March. 2018 March, 2017 | March. 2014 March, 2015

Equity shares with voting riahts

Fully paid up pursuant to contract{s)
without payment being received in
cash -

Fully paid up by way of bonus shares -




INDOWIND POWER PRIVATE LIMITED
CIN - U40T03TN2010PTCO77048
Notes forming part of the financial statements
As at 31 As at 31
Particulars March, 2020 March, 2019
Rs. Rs.
Note 3 Reserves and surplus
(a) Profit & Loss Account
Opening balance 712,581 680,215
Add: Transferred from Statement of Profit and Loss 56,825 28,551
Others - 3,815
Total - Reserves & Surplus 769,406 712,581
Note 4 Other long-term liabilities
Loans and Advances - Related parties 57,937,084 98,457,870
Total 57,937,084 98,457,870
.~ Note § Short term provisions
(i) Payable towards power share - -
(il) Statutory remittances - TDS Payable 68,567 79,388
(iii} Provision for Income Tax 19,966 -
(it} Expenses Payable 147,771 ?1.800
Total 236,304 171,188
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INDOWIND POWER PRIVATE LIMITED

CIN - U40103TN2010PTC077048
Notes forming part of the financial stafements

Particulars As at 31 March, As at 31
2020 March, 2019
Rs. Rs.

Note 7 Trade receivables

Trade receivables outstanding for a period
exceeding six months from the date they
were due for payment

Unsecured, considered good 6,473,317 6,489,252

Trade receivables - Less than six months
Unsecured, considered good 1,070,873 1,040,472
Total ' 7,544,190 7,529,724

Notfe 8 Cash and cash equivalents
(a} Cash on hand - -
(b) Balances with banks

- In current accounts 25,350 835,826
Total 25,350 835,824

Note ¢ Other current assets
() Pre-operative expenses 39,621 52,828
(b) Advances - Related Parties 2,375,487 36,777,361
(c) Others 2,422,387 2,668,174

Total 4,837,495 39,498,345




INDOWIND POWER PRIVATE LIMITED

CIN - U40103TN2010PTC077048
Notes forming part of the financial statements

Particulars For the year ended For the year ended
31 March, 2020 31 March, 2019
Rs. Rs.
Notfe 10 Revenue from operations
Sale of Products - Power 17,326,647 14,134,558
Total 17,326,647 14,134,558
Nofe 11 Direct cosis
Selling expenses 11,472,557 20,771,930
Total 11,472,557 20,771,930
Nofe 12 Other expenses
Fees, Rates and taxes 481,881 440,564
Travelling Expenses - 19,980
Printing and stationery - 7.980
Bank charges 826 767
Payments to auditors (Refer Note (i) below) 104,000 149,500
Miscellaneous expenses 249,028 13,275
Total 835,735 632,044
Notes :
() Payments to the quditors comprises (net of
service fax input credit, where applicable):
As auditors - statutory qudit 50,000 50,000
As auditors - Tax audit 50,000 50,000
For Certification matters 4,000 49,500
Total 104,000 149,500
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