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INDEPENDENT ALIDITOR'S REPORT

TO
THE MEMBERS OF
INDOWIND POWER PRIVATE LIMITED

Report on the Financlal Statement

We have qudited the accompanying standalone financial slatements of INDOWIND
POWER PRIVATE LIMITED {“the Company"”}. which comprise the Balance Sheet as at
31st March, 2014, the Statement of Profit and Loss, the Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other
explanatary information.

Management’s Responsibility for the Standalone financial Statemenis

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 {“the Act") with respect to the preparation and
presentation of these standolone financial statements that give a true and fair view
of the financial position, financial performance and cash fiows of the Company in
accordance with the accounting principles generally accepled in india, including
the Accounting Standards specified under Section 133 of the Acl, read with Rule 7
of the Companies {Accounts) Rules, 2014. This responsibility  also  includes
maintenance of adeguate accounting records in accordance with the provisions of
the Act for safeguarding the assefs of The Company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimaies that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation cond
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

-

Auditor's Responsibility

Our responsibility is to express an opinion on these slanddalone financial statements
based on our qudit.

We have taken info account the provisions of the Aci. the accounting and auditing
standards and matters which are required to be included in the audif report under
the provisions of the Act and the Rules made




We conducted our oudit in accordance with the Standards on Auditing specified
under Sectlion 143(10} of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether the financial staotements are free from material
misstaterment.

An qudit involves performing procedures to obtain audit evidence about the
amounts and the disciosures in the financial stafements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures thal are appropriate in the circumstances. An
audit aiso includes evcluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obfained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given fo us, the daforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2016 and its profit and its cash fiows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Cornpanies (Auditors' report] Order 2016, as amended,
issued by the Central Government of India in terms of sub-section (11) Section
143 of the Companies Act, 2013{ ‘the Act'). we enclose in the Annexure A, @
statement of the matiers specified in paragraph 3 and 4 of the said order.

2. Further as required by Section 143 (3) of the Act, we report that:

{0} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audil.

{b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examinai

»
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{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dedit with by this Report are in agreement with the books of account ~

{d) In our-opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
[Accounts) Rules, 2014,

(e} On the basis of the wiitten representations received from the directors as on 31st
March, 2016, taken on record by the Board of Direciors, none of the directors is
disqualified as on 31st March, 2016 from being appointed as a direcior in terms of
Section 164 (2} of the Act.

() with respect to the adequacy of the infernal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B"; and .

fgl with respect fo the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our informdtion and occording to the explanations given
to us:

(i The Company does not have any pending litigations which would impact its
financial position;

{i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

{it) There were no amounts which were required 1o be transferred to the invesior
Education and Protection Fund by the Company.

-

For S. VASUDEVAN & ASSOCIATES
Chartered Accountants
Firm Regn No: 00454% -

Chennai
- 24" May, 2016

$. Vasudevan
Partner
Membershi No: 027228



Annexure - A fo the Auditors' Report

INDOWIND POWER PRIVATE LIMITED

Referred to in Paragraph 1 in ‘Other Legal & Regulatory Requirements’ of our report of
even date

ti)

(i
{ii)

fiv)

fv

tvi)

{vii)

a. The Company has maintgined . proper records showing  full

particulars, including quantitative details and situation of its Fixed
Assefts; :

b. The requirement for physicat verification of tangible fixed assets does not

arise as there are no tangibie fixed assets;

- According to the information and explanctions given to us and on the
basis of our examination of the records of the Company, there are no
immovable properties held in thg name of the Company.

a. There are no inventories. Hence the clause is not applicable:

According to Information and Explanation provided to us, the company has
not granted any loons, secured or unsecured to companies, firms or other
parties covered in the register maintoined under section 189 of the
Companies Act. Therefore, cause [a} aond (b} are not applicable.

In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 185 and 186 of
the Act, with respect to the loans and investiments made

The company has not accepted deposits during the vear and therefore
paragraph 3 {v) of the Order is not applicable

The Ceniral Govermment had not prescribed the maintenance of cost
records under section 148(1) of the Companies Act, 2013 for the Company:

-
&5

a. According to the records of the company, the company is regular in
depositing with the appropriate authorities undisputed statutory dues
including Provident Fund. Employees' State Insurance, Sales tax, Value
Added Tax, Wealth Tax, Income Tax, Service Tax, Custom Duty, Excise
Duty. cess & other statutory dues applitable to it




{viii)

fix}

i

(xi}

(i

(i)

According to the informatlion and explanations given fo us, no
undisputed amounts payablé in respect of Sales-tox, Vaive Added
Tax, Wealth Tax, Income Tax, Service Tax, Custom Duty and Excise
Duty were outstanding as at 319 March 2016 for a period of more
than six months from the date they became payable:

b. According the records of the company, there are no dues of Sales Tax,
Income Tax, Custom Duly, Weallh Tax, Value Added Tax, Service Tax,
Excise Duty or Cess which have not been deposited on account of any
dispute and )

The Company does not have any loans or borrowings from any financial
instifution, banks, government or debenture holders during the year.
Accordingly, paragraph 3{viii} of the Order is not applicable:

The Company did not raise any money by way of initial public offer or
further public offer {including debt instruments] and term loans during the
year. Accordingly, paragraph 3 (ix} of the Order is not applicable

According to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the course of cur audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not
paid/provided for managerial remuneration. Accordingly, paragraph 3(xi)
of the Order is not applicable.

in our opinion and according to the information and explanations given fo
us, the Company is not @ nidhi company. Accordingly. paragraph 3(xii) of
the Order is not applicable.

According to the information ond'exploncﬁons given o us and based on
our examination of the records of the Company, fransactions with the
related parties are in- compliance with sections 177 and 188 of the Act
where applicable and details, of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.
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{xiv] According to the information ond explanations give to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

(xv}]  According to the information and explanations given o us and based on
our examination of the records of the Company, the Company has not
entered info non-cash transactions with directors or persons connecled
with him. Accordingly, paragraph 3(xv} of the Order is notapplicable.

{xvi) The Company is not required 1o be registered under section 45-1A of the
Reserve Bank of India Act 1934,

For §. VASUDEVAN & ASSOCIATES
Chartered Accountants

Chennai
24 May, 2016

S. evan
Partner




Annexure - B to the Auditors’ Report

Report on the internal financial Control under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Indowind Power Private Limited {"the Company"] as of 31 March, 2016, in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
infernal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibiities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effeciively for ensuring the ordery and efficient
conduct “of its business, including adherence to company's poiicies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the fimely
preparation of reliable financial information, as required under the
Companies Act, 2013, ’

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our qudit
in accordance with the Guidance Note on Audit of Internal Financial
Controis over Financial Reporting {the "Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section
143{10} of the Companies Act, 2013, to the extent applicable to an audit of
intemal financial controls, both applicable fo an audit of intemal Financial
Controls and, both issued by the Institute of Chartered Accountanis of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the oudil to obtain reasonable
assurance about whether adequate intemal financial controls over financial
reporfing was established and maintained_and if such controls operated
effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an undersianding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due fo fraud or error.

We believe thal the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting inciudes those
policies and procedures that (1) perfain to the maintenance of records that,
in reasoriable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounling
principles. and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and direciors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
staterments.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting.. including the possibility of collusion or improper management
override of controls, material misstalements due to error or fraud may occur
and not be detecled. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject fo the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of




Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2016, based on the internal contro! over financial reperting criteria
established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Finagncial
Controls *Over Financial Reporﬁnb issued by the Institute of Chartered
Accountants of India.

For §. VASUDEVAN & ASSOCIATES 3
Chartered Accountants
Firm Regn No: 004569$

Chennai
24 May, 2014

S. Va v
Partner
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INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN2010PTCO77068
Balance Sheet as al 31 March, 20146

Patticulars Note| As ot 31 March, As at 31 March,
No. 2016 2015
_ Rs, Rs.
A [EQUITY AND LIABILITIES '
1 |Shareholders’ funds
[a) Share capital o 2 11,369,600 11,369,600
{b) Reserves and surplus . 3 491,894 457,796
. 11,841,494 11,827,396
2 |Share application money pending allotment - -
3 |Non-current liabilities
{a) Long-term bomowings - -
(b) Deferred tax habilities (nef) . - -
(c) Other long-term liabilities 4 52,881,288 50,401,224
(d) Long-term provisions & S
52,881,288 50,401,224
4 [Current liabilities
{a} Short-term borowings - -
{b) Trade payables & e
{c) Other cument liabilities - -
{d) Short-term provisions 5 1,214,564 289,033
. 1,914,544 289,033
TOTAL 66,657,346 62,517,653
B |ASSETS
1 [Non-cumrent assets T
{a) Fixed assets 5
(i) Tangible assets é 57.539.303 47,762,453
57,539,303 47,762,453
{b) Non-current investments - -
{c) Deferred tax assets {net) - -
{d) Long-term loans and advances - -
(e} Other non-cumrent assets . - -
57,539,303 47,762,453
2 [Current assels
{a) Current investments - -
{b} Inventories - -
{c) Trade receivables 8 6,193,648 11,259,293
{d) Cash and cash equivalents 2 188,622 765,083
{e) Short-term loans and advances - -
{f} Other current assets 10 2,735,773 2,730,824
v 9,118,043 14,755,200
TOTAL 66,657,346 62,517,653
See accompanying notes forming part of the financial
statements

In terms of our report attached,
For $. Vasudevan & Associates
Chartered Accountants

Place: Chenngi
Date ;: 24-May-2014

For and on behalf of the Board of Directors

FRN : 00456%S

Sd. Sd.
Sd. K V BALA NIRANJAN R JAGTAP
S. Vasudevan Director Director
Partner DIN - 00765036 DIN - 01237604
M.No, 027228




INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN2010PTC077048
Statement of Profit and Loss for the year ended 31 March, 2014

See accompanying notes forming part of the

financial statements

Particulars Note No.| For the year ended| For the year ended
31 March, 2016 31 March, 2015
Rs. Rs.
A |CONTINUING OPERATIONS -
1 |Revenue from operations {gross) 10 12,797,722 10,580,969
Revenue from operations (net} 12,797,722 10,580,969
2 [Otherincome T - -
3 |Total revenue (1+2) . 12,797,722 10,580,969
4 |Expenses
(a) Direct costs 1 12,592,924 10.116.447
{b) Project Expenses - -
{c} Changes in inventories of finished goods, -
work-in-progress
(d} Employee benefits expenses - - S
{e} Finance costs - -
(f}) Depreciation and amorlisation expense é - -
[g) Other expenses 12 148,175 358,595
Tota! expenses 12,741,099 10,475,042
§ [Profit / (Loss) before exceptional and 56,623 105,927
exiraordinary items and tax (3 - 4)
é |Exceptional items " - .
7 |Profit / (Loss) before extraordinary items and tax 56,623 105,927
(52¢) ;
8 |Exira-ordinary items N - -
9  |Profit / {Loss) before tax (7 + 8) 56,623 105,927
10 |Tox expense:
[0) Cumrent tax expense 18,906 32,731
{b) Deferred tox - -
e 18,904 32,731
11 |Profit / (Loss) from continuing operations (% +10) 7.7 73,196
C |TOTAL OPERATIONS
14 |Profit / (Loss) for the year {11 + 13) 37,717 73,194
15.1 |Earnings per share (of Rs. 10/- each):
{a) Basic
(i} Continuing cperations 0.03 0.06
(i} Total operations 0.03 0.0é

In terms of our report attached.

For 8. Vasudevan & Associates .
Chartered Accountants

FRN: 0045695

Place : Chennai
Date : 24-May-2016

Sdl.

Sd. KV BALA
$. Vasudevan Direcior
Partner DIN - 00765038
M.No. 027228

For and on behalf of the Board of Directors

sd.
NIRANJAN R JAGTAP
Director
DIN - 01237606




INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN2010PTCO77068
Cash Flow Statement for the year ended 31 March, 2014

Particulars For the year ended 31 March, For the year ended 31
2014 March, 2015
Rs. Rs. Rs. Rs.
A. Cash flow from operaling activitles
Net Profit / {Loss) before extraordinary items and tax 56,623 105,927
Depreciation and amortisation - -
Net unrealised exchange {gain) / loss & - - -
Operating profit / {loss} before working capital changes 56,623 105,927
han in workin ifal;
Adjustments for fincrease) / decrease in operaling assels:
Inventories S 2,379.843
Trade receivables - 5,065,645 {4.706.279)
Short term loang & advances - -
Long-term loans and advances - -
Other cument assets {4.949) 1,158,789
Other non-current assets - -
Adjustrents for increase / {decrease) in operating liabilities:
Trade Payables - -
Other curent liabilities - -
Other long-term liabilities T 2,480,064 -
Short-term provisions 1,639,356 1,091,425
Long-terrm provisions - 9,180,116 - {76.222)
§.,2356,739 29,705
Cash flow from extra-ordinary items - -
Cash generated from operations 9.236.739 29,705
Net income tax {paid) / refunds (36.350) {44.950)
Net cash flow from operating activilies (A) 9,200,389 -15,245
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (9.776.850) {1.050.000)
Proceeds from sole of fixed assets - -
Rental income from invesiment properties v - =
{9.776,850) {1.050,000)
Investment in Fixed Deposits {Other than Cash Equivalents as per AS-3) -
Cash flow from extraordinary items - -
Nef cash fiow from invesiing activifies (B} * (9.774,850) (1.050.00¢
C. Cash flow from financing activities
Proceeds from issue of equity shares - 2,000
Share application money received / refunded} - {39.400}
Misc Expenses - -
Finance cost - - - {37.400)
Net cash flow from financing activities {C) - {37.400)
Net increase / (decrease) in Cash and cash equivalents {A+B+C) R (576.461) (1,102,645)
Cash and cash equivalents at the beginning of the yeor 765,083 1,847.728
Cash and cash equivalents at the end of the year 188,622 765,083
Cash and cash equivalents at the end of the year Comprising:
g} Cosh on hand 119.465 86,391
(b} Balances with banks 69,157 678,692
188,622 745,083

See accompanying notes forming part of the financial stalemenis

In terms of our report attached.

For . Vasudevan & Associales

Chartered Accountants

FRN: 0045695 .

5d.

5. Vasudevan
Pariner
M.No. 027228

Piace : Chennai
Date ; 24-May-2016

For and on behalf of the Board of Directors

Sd.
K V BALA
Director
DIN - 00765036

NIRANJ

Sd.

AN R JAGTAP
Director

DIN - 01237408




INDOWIND POWER PRIVATE LIMITED
CIN - U40103TN2010PTC077068
Notes formlng part of the financial statements

Note

Parliculars

1.1

1.2
1.2.1

1.2.2

1.23

1.2.4

1.2.5

1.2.6

1.2.7

Corporate Information

The Compnay was incoporated on 19th July 1995 as private limited company and was converted
into a deemed pubiic limited company effective 30th september 1997. The Registered office is
situated at Kothari building, 4th Floor, No.114, Mahatama Gandhi Salai, Nungambakkam, Chennai
- 600 034,

The Company is engaged in the business of Generation & Distribution of Power through Windmill

Significant accounting policies

Basts of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally,
Accepted Accounting Principles in India (indian GAAP) including Accounting Standards specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared on accrual basis under the historicat cost convention. The accounting policies adopted
in the preparation of the financial statements are consistent with those followed in the previous
year,

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities] and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial statements
are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are Tecognised in the periods in which the results are
known / materialise.

Inventories .

Inventories are valued at cost after providing for obsolescence and other losses, where considered
necessary. Work-in-progress and finished goods include appropriate proportion of overheads and,
where applicable, excise duty.
Cash and cash equivalents
Cash comprises cash on hand and demand depaosits with banks. Cash equivalents are short-term
balances.

Depreciation and amortisation .
Depreciation/amortisation on fixed assets, including revaluation cost and the capitalisation of
capital expenditure, are charged over the pericd of the remaining useful life of the asset, arrived
at after considering the asset life as prescrived under Schedule-ll to the Companies Act, 2013,
adepting staright line method of depreciation/amortisation.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the
end of each financial year and the amortisation method is revised to reflect the changed pattem.

Revenue recognition

Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales

include excise duty but exclude sales tax and value added tax.

Other income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to

receive it is established.




1.2.8|Tangible fixed assels

Fixed assets, are caried at cost less accumulated depreciation and impairment losses, if any. The
cost of fixed assets includes inferest on borrowings attributable to acquisition of qualifying fixed
assets up to the date the asset is ready for its intended use and other incidental expenses incured
up to that date. Machinery spares which can be used only in connection with an item of fixed
asset and whose use is expected to be iregular are copitalised and depreciated over the useful
life of the principal item of the relevant assets.

Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon
is included in the project cost till commissioning of the project.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-progress

are carried at cost, comprising direct cost, related incidental expenses and attributable interest.

-
.

1.2.9|Investments

Long-term investments (excluding investment properties), are camied individually at cost less
provision for diminution, other than temporary, in the value of such investments. Current
investments are carried individually, at the lower of cost and fair value. Cost of investments include
acquisition charges such as brokerage, fees and duties.

Investment properties are camied individually at cost less accumulated depreciation and
impairment, if any. Investment properties are capitalised and depreciated (where applicable) in
accordance with the policy stated for Tangible Fixed Assets. Impairment of investment property is
determined in accordance with the policy stated for Impairment of Assets.

1.2.10{Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated
absences, long service awards and post-employment medical benefits.

1.2,11|Bomrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure
of the loan.




1.2.12

1.2.13

1.2.14

1.2.15

1.2.16

Earnings per share

Basic eamings per share is computed by dividing the profit / {loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted avetage number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any} as adjusted for dividend, interest and
other charges to expense or income relating to the diutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on the ‘conversion
of all dilutive potential equity shares,

Taxes on income .
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company wil pay normal income tax. Accordingly, MAT is
recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Defemed tax liabilities are recognised
for alt timing differences.

Impairment of assets
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for|

impairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment s recognlsed if the camying amount of these assets exceeds their
recoverable amount.

-

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made.Contingent liabilities are disciosed in the Notes.

Share issues expenses
Share issue expenses and redemption premium are adjusted against the Securities Premium
Account as permissible under Section 78(2) of the Companies Act, 1954, to the extent balance is
available for utilisation in the Securities Premium Account. The balance of share issue expenses is
camied as an asset and is amortised over a period of 5 years from the date of the issue of shares,




Note 2 Share capital

INDOWIND POWER PRIVATE LIMITED
CIN - U40T103TN2010PTC077048

Notes forming part of the financial statements

As at 31 March, 2016

As at 31 March, 2015

Particulars Number of R Number of
shares s shares —
(a) Authorised
Equity shares of Rs. 10/- each 1,500,000 15,000,000 1,000,000 10,000,000
15,000,600 10,000,000
(b) Issued
Equity shares of Rs. 10/- each - 1,136,960 11,369,600 1,136,960 11,369,600
) 11,369,600 11,369,600
{c) Subscribed and fully paid up
Equity shares of Rs. 10/- each 1,136,960 11,369,600 1,136,960 11.369.600
. 11,369,600 11,369,600
Total 11,349,600 11,349,400
Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:
Particulars Opening Fresh issue Bonus Closing
Balance Balance
Class | Equity shares with voting rights .
Year ended 31 March, 2016
- Number of shares 1,136,960 - - 1,136,960
- Amount (Rs.10/-} 11,369,600 - - 11,369,600
Year ended 31 March, 2015
- Number of shares 1,136,740 200 - 1,136,960
- Amount {Rs.10/-) 11,367,600 2,000 - 11,369,600

(ii) Details of shares held by each shareholder holdin

g more than 5% shares:

As at 31 March, 2014

As at 31 March, 2015

Number of | % holdingin | Number of | % holding in
f sh N f sharehold
Lo UL DL UGG T s shares held | that class of | shares held | that class of
shares shares
Equity shares
- Indowind Energy Limited 836,560 73.58 836,560 73.58
Total 836,560 73.58 836,560 73.58

(iii) Aggregate number and class of shares allolted as fully pald up as bonus shares for the period of 5 years
immediately preceding the Balance Sheet date:

Particulars

-

Aggregate number of shares

As at 31

March. 2015 | March, 2014 | March, 2013 |

Equity shares with voting rights

Fully paid up pursuant to confract(s)
without payment being received in
cash

Fully paid up by way of bonus shares

As at 31

As at 31

As at 31
| March, 2012 |

As at 31
| March, 2011 }




INDOWIND POWER PRIVATE LIMITED
CiN - U40103TN2010PTC077068
Notes forming part of the financial statements

As at 31 As at 31
Particulars March, 2016 March, 2015
Rs, Rs.
Note 3 Reserves and surplus
{a) Profit & Loss Account .
Opening balance 457,796 385,703
Add: Transferred from Statement of-Profit and Loss 37.717 73,196
Less. Others - {3.619} {1,103}
Total - Reserves & Surplus 491,894 457,796
Note 4 Other long-term liabililies
Security deposit: 52,881,288 50,401,224
Indowind Energy Limited
Total 52,881,288 50,401,224
INote 5 Short term provisions
{i} Payable towards power share 1,759,255 116,841
(if) Statutory remittances - TDS Payable 36,403 39,461
(iii} Provision for Income Tax 18,906 32,731
{iii} Expenses Payable = 100,000 100,000
Total 1,914,564 289,033
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INDOWIND POWER PRIVATE LIMITED

CIN - U40103TN2010PTC077048
Notes forming part of the financial statements

Particulars ~As at 31 March, As at 31
2016 March, 2015
Rs. Rs.
Note 7 Trade receivables
Trade receivables outstanding for a period
exceeding six months from the date they
were due for payment
Unsecured, considered good 2,017,031 2,343,686
Trade receivables - Less than six months
Unsecured, considered good 4,176,617 8,915,607
Total 6,193,648 11,259,293
Note 8 Cash and cash equivalents
(o) Cash on hand 119,465 86,391
(b} Balances with banks
(i) In current accounts 69,157 678,692
Total 188,622 765,083
Note ? Other cumrent assets
Unamortised expenses
(a) Pre-operative expenses 66,035 66,035
(b} Others - 2,669,738 2,664,789
Total 2,735,773 2,730,824




- INDOWIND POWER PRIVATE LIMITED

CIN - U40103TN201OPTC077068
Notes forming part of the financial statements

Pardiculars For the year ended For the year ended
31 March, 20146 31 March, 2015
i Rs. Rs.
Note 10 Revenue from operations
(a) Sale of Products - Power 12,797,722 10,580,969
Total 12,797,722 10,580,949
Note 11 Direct costs
Selling expenses 12,592,924 10,116,447
Total 12,592,924 10,116,447

Note 12 Other expenses
Fees, Rates and taxes ) 24,792 238,529
Travelling ond conveyance . - 1020
Communication 133 -
Prinfing and stationery 750 3,500
Bank charges - 45
Payments to auditors (Refer Note (i) below) 100.000 100.000
Miscellaneous expenses * 22,500 15.501

Total 148,175 358,595
Notes :
(i) Payments to the auditors comprises (net of
service tax input credit, where applicable):
As auditors - statutory audit 50,000 50,000
As auditors - Tax audit 50.000 50,000
For Certification matters = s

Total 100,000 100,000




INDOWIND POWER PRIVATE LIMITED
"CIN - U40103TN2010PTCO77068

Notes forming part of the financial statements

14.1 |Earriings per share For the year ended For the year
31 March, 2014 ended
31 March, 2015

Basic -Total & Continuin, erations

Net profit / {loss) for the year from continuing operations 7.7 73.196
Net profit / [loss) tor the year from continuing operations attibutable 37.717 73.194
Weighted average number of equity shares 1,136,960 1,136,952
Par value per share - 10000 10.00
Eamings per share from conlinuing operations - Basic 0.03 0.06

I - Total inyin rati

Net profit / (loss} for the year from continuing operations after 37Nz 73196
Net Profit / {loss} as computed by above otfibutable to the aquity 7717 73094
Weighted average number of equity shares ofter adding Potentiai 1,136,940 1.136.952
Dilutive Equity Shores

Par Value per share 10.00 10.00
Eamings per share from continuing operations - Basic 0.03 0.06

14.2 |Seqmeni reporfing -

As per Accounting Standard - 17 "Segment Reporting”, the company is required 1o report information bosed
on Business Segment and Geographical Segment. However, as the Company has only one segment, the
Accounting Standard is not opplicable to the Company.

14.3 |[List of relcted parties
Description of relationship Name of the relaled parfies
Holding Company Indowind Energy Limited
Associates and Companies where Key Management Personnel has a Jindus Finance Limited
significant influence. Ind Eco Veniures Limited

IndoNet Glokal Limited
Indus Nutri Power Pvt Ltd
Loyal credit & investments Ltd
v Indus Capital Pvi Lid
Everon Power Litd.
Bekoe properties P Ltd.
Soura Capital Pvt Lid
Revati Commercial Pvt Lid
Key Management Personnel (KMP) Bala KV
Ravindrangth K §
Niranjan Jagtap
Nature of iransacHon Holding Company | Componies where
Key Managerial
- Pessonnel has a
significant
Influence.
Other long-term liabilifies 52,881,288 |
Shert term provisions - 1,759,255

14.4 |Micro and medium scale business enfitles
There are no micro, small or medium enterprises to whom the company owes dues, which are outstanding
for more than 45 days during the year and olso os of the end of previous year.This information as required fo
be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined fo
the extent such parties have been identified on the basis of information available with the company,

14.5 |Loans and advances, other current assets are subject to confirmation, reconciliation if any

14.6 |Based on the information available with the Company, amaounts due to small scale industrial undertoking as
ot 315t March, 2014 is Rs. Nil Previous year: Rs Nil.

14.7 {8ased on the information available with the company, there are no suppliers who are registered as Micro,
Small or Medium Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006 as at 31st
March, 2016,

14.8 |The previous years figures have been regrouped/restated wherever necessary.

In terms of our report attached.
For . Vasudevan & Assaciates
Chartered Accountants

Place : Chennai
Date : 24-May-2014

For and on behalf ¢f the Board of Directors

FRN : D045498
Sd. sd.
Sd. - K V BALA NIRANJAN R JAGTAP
S. Vasudevan Direclor Director
Pariner - DIN - 00765036 DIN - 01237606
M.No, 027228




