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Statement of Standalone unaudited financial resulls for the Quarter and Mine months ended December 31, 2017 under Ind AS
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[lncome from Operafions
1 Net Sales / Income from operations 32548 1,052.66 41240 2,169.87 2,260.62 2,394.49
2 Other Income (Nel) 262.18 16.58 69.67 235,18 158.86 236.70
3 {Fotal Incorme {142) 548,56 TS —ABLT 245008 pELLES] 253119
4 iExpanses
Gost of Maferials Consumed 138.73 134.88 130,62 412.10 410.13 492,24
Purchases of Stack in Trada - - . - - -
Changes in inventaries of raw malerial - - - - - {118.44)
Employes benefil expanses 51.80 59.75 5846 159.85 15871 21875
Finance costs 168.17 180,28 177.84 554.09 504.42 670.02
Depraciation and amertization expense 166.33 47472 . 99583 1,008.83 1,307.23
Other expenses 63.56 180.89 279.16 280.56 601.91 350,60
Total Expenses L1 E] 103053 LiFE 2 A0ZET | 2 T63.00 2.530.40
5 |Profitf {loss} before exceptional items and tax (3-4) 1.07 3871 [435.78) 6522 {343.52) (349.21)
6 [Excepfional ilpms - - - - . .
T {Peofitf {Toes) before tax {5+5) 107 38T [£51:% 55.22 138557} [LELNE)
8 [Taxexpense
Currant tax . - - - {184 (2.56)
Dofarred tax - - - - - 152,39
Tolal Tax Expenses - - - - {154 13383 |
9 |Peofitf (lose) for the period from continuing operations (7-3) 107 3817 #3578 §.27 | {335.45) (13939
10 |Profit{ {Loss} from discontinued eperations - - - - - -
11 [Tax expense of discontinued operations - - - - - -
12 |Profit/ (Loss} from discontinued operations {after tax) {10-11) - . * - . .
13 Profit! {foss) for the perod {1£+12) 1.07 381 (435.76) £5.22 {345.46) {$99.38)
14 |other comprehensive income , net of Insorme tax
a) (1) itams that wilt nat bo reclassifiad fo profit or loss - - * - - -
(ii) income tax refating Io items that will not be reclassifed to
profit or 055 - - - - -
b} (7} itams that will ba reclassifiad to profit or loss - - . - -
{71} incoma fax relaling to items that will be reciassified fo
profit or foss - - - - "
Total other comprehensive income , net of income tax - . - *
15 |Total comprehensive incomef (loss) for the period (13+14) 1.07 8.7 (435.78) §5.22 {345.486) {199.38)
16 |Paidup equily shara capital 8.974.14 897414 8,974.14 897414 897414 8,974.14
Faca valua par shara (Rs) 10.00 10.00 10,00 10.00 10.00 10.00
17 |Eaming per sharg (Rs) (not annualised)
- Basic - 0.04 {0.49) 0.07 (0.38) 0.22)
- Diluted - 004 {0.49) 0907 {0.38) (0.22)
Notes:
1 The above quarierly resulis for the quarter and nine months ended Dacember 31, 2017 as reviewed and fecommended by the Audit commitiee of tha Board, has been approved by the Board of Directors at
its meeting held on Febrary 13, 2018
2 Tho stalement has been prepared in accordanca with the campanies (Indian Acoounting Slandards) Rufas, 2015 {Ind AS) prescribed under section 133 of the companies Acl, 2013 and other recognised
accounting practices and policias to the extent applicabla. Baginning Aprit 1, 2017, tha Company has for the first time adopted ind AS with a transition date of Aprl 1, 2016,
3 The ind AS compliant financial results, pertaining fo Quarler and nine menths ended Dacember 31, 2016 and year ended March 31, 2047 have not been subject to timited review or audit However, the
managamant has exercised necessary due diligence to ensure thal such financial resulls provide & true and fair view of its affairs.
4 The format for unaudited quartedy resulls a5 prescribed in SEBIs Cirelar CIRICFO/CMDHS/2015 daied November 30, 2015 has baen modified to comply wilh the requirements of SEB's circular dated July
§ 2616, Ind AS and Schedula Il (Part 1) to the Companiss Act, 2013, which are applicable to companies that are required lo cormply with Ind AS.




&  The reccnciliafion of rat profit or loss reparted in accordance with Indian GAAP to total comprehensive income fn accordance with Ind AS is given below :

Net Prafit as per previous GAAP {Indian GAAP)

Ind AS Adjustments ; Add/ {less)
Gain on fair vafualion of invesiments
Impagl of Amostised Cost on term Loan
Impact of writing off misceliznecus expenses
Falr valudtion of fovestment ’
Revarsal of profit or redemption of equity shares
Addilional dapractation en plant and machinery
Fair valualion of Keyman tnsurance Policy
Remeasursmant of foreign currency liability as per Ind AS 21
Dafemed Tax impacls
(Net dafered tax impact on remeasurement as per nd AS)

¥ TolallGAAS Afiel
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The abova seconciliation stalament has bean provided in accordanca wilh circular CIRIGFDIFACI
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Statemant of Consolidated unaudited financial results for the Quarter and Nine months erded December 31, 2817 under ind AS
acome from Operations
1 Net Sales / [ncome from operalions 492,50 1,184.91 547.94 2,631.14 2,680.25 2,957.44
2 OlherIncome-{Nat; 26218 1A.68 89,67 298.18 158,85 236.70
3 |Total income {i%2) 754.68 1,201.49 617.61 2,929.32 2,839.11 316414
4 |Expenses
Cost of Malerials Consumed 302,39 266.83 264.82 870.52 827.39 1,060.50
Purchases of Stock In Trade - - - - - B
Changas in inventories of raw malerial - . - - - |- (11044}
Employes benefit expenses 51,80 59.75 5848 150.85 157.71 298.75
Finance cosls 168.47 180.29 177.84 564,00 504.42 670.02
Depreciation and amortizalion expense 1656.33 474,72 27,77 935.83 1,088.83 1,367.23
Other expenses £5.56 181.23 280.83 283.30 603.99 35419
Total Expenses 753.25 1,162.82 1,053.72 2,863.69 3,182.34 3,542.25
5 |Profit/ {loss) hefore exceptional items and tax (3-4) 1.43 38.67 {436.11) 65,63 {343.23) (348,11}
§ |Exceptional itams - - - - -
7 |Profitf (loss) before fax {5+6) 143 38.67 (436.11) £5.63 {343.23) (348.11}
8 [Taxexpense
Current fax - - {1.94) {2.56)
Deferrad tax - . - - - 152,38
Total Tax Expenses - . R . {1.9% 14983
Peofitt {| for th iod f ntinui tions (7-8
g {Frefilfloss)for the period from confinuing aperet ) 1.43 38.67 436.41) 65.69 (345.47) {198.28)
10 {Profit{ (Loss) from discentinued operations - " - - - -
11 |Tax expanse of discontinued operations - " - - -
12 [Profit{ {Loss) from discontinued operations {after tax) (10-11) - - - * . -
13 [Profitf {lass] for the period (11442} 143 38.67 (438.11) 63.63 {345.17) (198.28}
14 |other comprehensive income , net of Income tax
3} (i) ilems thal will not be reclassified to profil or loss - - - - -
(i) income tax refaling o ltems (hat wil niot be reclassified o
profit or loss - N
b) () ilems that wili be reclassified fo profit of lass - -
(i} income 1ax relating 1o ltems that wil be reclassified lo
profit or loss - - - N -
Total cther comprehensive income |, net of income tax
15 |Total comprehensive income/ {loss} for the geriod (13+14) 143 38.87 {436.11) 65.63 (345.17) (198.28)
16 |Paid-up equlty share capital 8,.974.14 8,974.14 B.874.14 8,974.14 8,974.14 897414
Faca value per shame (Rs) 19.00 10,00 10.00 10.00 10,06 10.00
17 |Eaming per share {Rs) (not annualised)
- Basl . 0.04 (0.49) . 0.07 {0,38) (0.22)
- Diluted - 0.04 {0.48} 0.07 {0.38) {0.22)
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Sanjiv Shah ¢ Associates
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Indowind Energy Limited

We have reviewed the accompanying statement of unaudited Standalone and Consolidated Financial
results of Indowind Energy Limited for the quarter ended December 31, 2017 and for the 9 manths
period to date results from April 1, 2017 to December 31, 2017 (the “statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of interim Financial Information performed by the independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This Standard requires that we plant and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review is

. limited primarily to inquiries of company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Standalone and Consolidated Financial Results prepared in
accordance with recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 20135,read with SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Sanjiv Shah & Associates
Chartered Accountants
- Firm Registration Number: 0035728

S atia] I

CA G.Ramakrishnan

Partner

. Membership Number: 209035
Piace: Chennai

Date: February 13, 2018



